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Interests of Directors and Chief Executive Officer 
 
The interests / short positions of each of the Directors and the CEO in the shares, underlying shares 
and debentures of the Company or any of the Company’s associated corporations (within the 
meaning of the Securities and Futures Ordinance (SFO)) as at 30 June 2025, as recorded in the 
register required to be kept under Section 352 of Part XV of the SFO, are set out below: 
 
1 Aggregate long position in the shares, underlying shares and debentures of the Company and 

its associated corporations 
 

The interests of Directors and the CEO in the shares of the Company (other than pursuant to 
equity derivatives such as share options, warrants to subscribe or convertible bonds) as at  
30 June 2025 were as follows: 
 
 
 
Directors  

 
 
 

Capacity  

 
Total Interests in  

Number of Ordinary 
Shares of the Company  

% of the Issued 
Share Capital of 

the Company  
       
The Hon Sir Michael 
Kadoorie 

 Note 1  410,526,125  16.24913 

       
Mr Andrew Brandler  Note 2  10,600  0.00042 
       
Mr Philip Kadoorie 
 

 Note 3  409,226,125  16.19767 

Mr Nicholas C. Allen  Note 4  41,000  0.00162 
       
Ms May Siew Boi Tan 
 

 Beneficial 
Owner 

 20,000  0.00079 

       
Mr Bernard Chan   Note 5  409,000  0.01619 
       
Mrs Kung Yeung Yun Chi 
Ann 

 Beneficial 
Owner 

 3,200  0.00013 

 
Notes: 

 
1 The Hon Sir Michael Kadoorie was deemed (by virtue of the SFO) to be interested in 410,526,125 shares in 

the Company.  These shares were held in the following capacity: 
 

a 233,044,212 shares were ultimately held by a discretionary trust, of which The Hon Sir Michael 
Kadoorie is one of the beneficiaries and the founder. 

b 170,181,913 shares were ultimately held by a discretionary trust, of which The Hon Sir Michael 
Kadoorie is one of the beneficiaries and the founder. 

c 1,300,000 shares were ultimately held by a discretionary trust, of which The Hon Sir Michael Kadoorie 
is the founder. 

d 2,000,000 shares were ultimately held by each of three discretionary trusts, all of which The Hon Sir 
Michael Kadoorie is one of the beneficiaries and the founder.  

 
2 600 shares were held in a personal capacity and 10,000 shares were held in a beneficial owner capacity. 
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3 Mr Philip Kadoorie was deemed (by virtue of the SFO) to be interested in 409,226,125 shares in the Company.  

These shares were held in the following capacity: 
 

a 233,044,212 shares were ultimately held by a discretionary trust, of which Mr Philip Kadoorie is one 
of the discretionary beneficiaries. 

b 170,181,913 shares were ultimately held by a discretionary trust, of which Mr Philip Kadoorie is one 
of the discretionary beneficiaries. 

c 2,000,000 shares were ultimately held by a discretionary trust, of which Mr Philip Kadoorie is one of 
the discretionary beneficiaries. 

d 2,000,000 shares were ultimately held by each of two discretionary trusts, both of which Mr Philip 
Kadoorie is one of the default beneficiaries. 

 
4 41,000 shares were held in a beneficial owner capacity and jointly with spouse. 
 
5 Mr Bernard Chan was deemed (by virtue of the SFO) to be interested in 409,000 shares in the Company.  

These shares were held in the following capacity: 
 

a 400,000 shares were held by two wholly owned subsidiaries of Asia Financial Holdings Limited (AFH). 
Mr Bernard Chan is deemed to be interested in approximately 61.84% of AFH, in addition to his 
personal interest of 0.20% in AFH. 

b 9,000 shares were held by United Asia Enterprises Inc., an investment company in which  
Mr Bernard Chan holds 54.2% (including the interest of spouse). 

 
Each of the other Directors, namely Mrs Yuen So Siu Mai Betty, Mr Diego González Morales, 
Ms Christina Gaw, Mr Chunyuan Gu, Ms Wang Xiaojun Heather and Mr T.K. Chiang (CEO) have 
confirmed that they had no interests in the shares of the Company or any of its associated 
corporations as at 30 June 2025.   
 
None of the Directors or the CEO had interests in debentures or under equity derivatives, 
interests in underlying shares of the Company or its associated corporations as at 30 June 2025. 

 
2 Aggregate short position in the shares, underlying shares and debentures of the Company 

and its associated corporations 
 

None of the Directors or the CEO had short positions in respect of shares, debentures or under 
equity derivatives, interests in underlying shares of the Company or its associated corporations 
as at 30 June 2025. 

 
At no time during the period was the Company or its subsidiaries a party to any arrangement to 
enable the Directors and the CEO of the Company (including their spouse and children under 18 
years of age) to acquire benefits by an acquisition of shares or underlying shares in, or debentures 
of, the Company or its associated corporations. 

 


